
DIGEST

The digest printed below was prepared by House Legislative Services.  It constitutes no part of
the legislative instrument.  The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indicia of legislative intent.  [R.S. 1:13(B) and 24:177(E)]

Kleckley HB No. 85

Abstract:  Requires the identification of the title producer, title insurer, and examining attorney
on certain residential transactions.

Present law prohibits a title insurance producer or insurer from issuing a title report or policy of
title insurance without such report or policy being based on a title opinion of an attorney licensed
to practice law in La.

Present law dictates that the search period be at least 30 years for transfers or the longer of 10
years or two links for mortgage refinance transactions.

Proposed law requires the title insurance producer to include identifying information for the title
producer, title insurer, and the examining attorney on all recorded acts of transfer and on all
recorded mortgages insured by a title policy where the property described in the recorded act is a
one-to-four family residential property.

Proposed law provides that the inclusion of the required information does not create additional
liability for those named therein nor does it create a separate cause of action against the title
insurance producer, title insurer, lender, or examining attorney.

Proposed law provides that failure to include the information required by proposed law shall not
nullify or otherwise affect the validity of the document.

Effective Jan. 1, 2012.

(Adds R.S. 22:513.1)



Summary of Amendments Adopted by House

Committee Amendments Proposed by House Committee on Civil Law and Procedure to the
original bill.

1. Deleted application of proposed law to leases.

2. Specified applicability to transactions transferring an ownership in one-to-four family
residential property.

3. Added lenders to those included in the limitation of liability.

4. Added provision limiting the effect of the failure to include the required information.


